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UIIlc Mnclyt Ipt Inn and on Hard
llcllrim rlmnt l r Ar ITaTlnf-

cTioiille In Uet CBBIB Vdu the Boat-

A
I Chapman derrick moorod nor the middle

jftt Tier 40 IIs making an atof Ilverof
tOIODt tO sunken coal barge Emma

t < the South Araboy One Company which lies-

In nlnel Ifet of water loaded with tJOO tons of
lortcnnl bhnwns run down and sunk by IyaIItQiI

1ferrybont last December and has rBlncl thru since It being practcnllmo-
ulble tto rlIRlher except In

The derrick has been anchored over her
for thrrq 1coke and attempts here boon made
to getllilnl chains under each end butow

01 tho currenttolit thl switness
Iu Able to for 1 short time at each

off title Mr Johncon fna diver Inchanl
charge of thl work said We are maklnlan-

t ffott in raise the barge by derrick IIt
hate to bo lifted by pontoons I think as there
u 10 much dead weight We calculated that
of Iht careo of 000 tons of coal originally In

tha bas only a little more thin halt would

y1

ruisnto BoLT nr POKTOOXS

thee now Tjpou investigating I fund the
I b h
i e largest tat IIs capable of lifting 125-
II toBt and figuring that soft coal 1011 twothirds weight while in water wo

MrintyQvo tons to lilt In excess of what our
derrick can do Our present exertions are

I dJrtod to placing the Ilifting chains under
eIeh end of tho sunken barge and It 1Is e psr
Hoal We find tho river bottom hard
Id work pump which Is used to drive the

i from in under the barge to out passage
I dir chains make small progress The

diver cannot see anything at depth of
ninety fet and has to rely solely on this InsI of touch This fact in addition

for him to-
II breathe at a depth of over sixty feQt

make the work painful and
I 1tawell aa slow when we succeed in

getting the lifting enalni under which will be
1two or three days We ahall make an attempt

raise the barge with Jiur larpest derrick
figuring that enough ooal will fall through the
bole In the Item where the barre CollideI
with the ferryboat make It po ible titbit
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DIER JOHNSON

plan falls ndwp ire compelled to use tho
pontoons I It will be slow and more dangerous

equipment as we shall have
three boatfeere In the river Instead of one as
at Even now we have ben nearly

I
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run down a number ot time because of the
immense amlQntof river trafflo

The tug ol the Cornell Towing
Company collided with tho derrick onJastWednesday

Raising boats bypoltonlil the surest way
although the amount of dead
weteht can be lifted In this manner It Is ao
compllshed by the jacking up ol the lilting
chains caught lund horizontal timbers
which reach pontoon When the
bat hal been raised to a level with the sur ¬

water a tug tows the outfit to shal-
low

¬

water where the barge can be empted of
its cargo h then bo put In
and repaired cal wrecking company is in
tho employ of the Home Insurance Company
which was liable for the loss of tho barge and
rargo Iwi coat the Insurance company
SiOUO the wreck

FIRST SVXDAY anneuALUS
aVTtar aa Enrty Moraine Walk She Attend

Church aad Then Takes a Bide
WABBINOTON May 2LTho Infanta Enlslla

I pent her tnt Sunday ila the United Sttoll-
nteI r of her hotel eceptn a brtfJ aUeiKUaoo upon church ada

I 1 tha afternoen She role eartr end at830a-
SoofttpantedI by her husbandPrince Antonio

t andalady in hotel crossed
I tho street t Lafayette Park ana took a
I short Itol about the walks admlrltha and shruDbery
I was particularly Intorelt in thamansion

of thai late OeDeale one of the historic
1 houses on tho square and scrutinized it

closely They wore joined by Commander
Davis who bad previously called at the In

11 fanUs apartments They went to St Mat-
tt thews Cathollo OhurhIblock away and lti tended mass said that the 11

fuU would attend It oclock services jid in-
i consequence there was only the usual num-
II ber of early churchgoers present The eon

trait between this and the Infantas last at-

tendanceI at church was very marked
A week ago today she worlblppe In la-
DI and a grand dilplay In

hpnor Bho was met at the entrance of the
i ehnroh by the priest sprinkled with holy

water tho cross given her to kIlla special
II pew reserved and all honors her rank

were shown her It seemed that today sIte
dfilrsd to observe all simplicity possible
without any prearranged plans ehe entred
the church quietly attracted no more attn ¬

tion than the ordinary churchgoer andI the body of tho church among the other wor¬

shippers
The serrteq was the usual earlr morning

low mass and instructions conducted by the
t BT father Kervlok But tow in the con

igatlcnrtcogntzed the Infants and party andttiir exit created but little stir
iAftertha under the es-

cort
¬

of took carriage and
were driven tijif n Monument
through the ann Smithsonian
grounds Jo the hotol
here bresitfact was served at 12 oQloqk

During the early afternooahoursh Infant Jreceived caller among them Secretary ot
mitellreThamr Blr pIJan iauncefote the-

FrenchBritish Ambassador M ltonotr the
Ambasiador Admiral Luco Pak Chung
J sag tbe Corean lnllter 6t fTS Jn offl-
rial and oolal 5 oclopk Secretary
ureiham drove the Intanteand her husband
iu the Soldiers Home lleturnlne they were
c usht in a heavy shower bat the landau was
closed sod they suffered no InconvenienceTonlsht the Infanta Prince Antonio the
Duke de Tamames the MarchlonedS of Arco
liermoia and Commander Davis dined with
yRlenor Murnaea the Hpanlsh Minister at tbe

Mrs Claveland coil Col Wilson han been
JrT Ilenlhe to the nations guest and to
fJIhl of white roses was sent overtho AMiito houHe to the Infants rooms

li10jrow the Princess and party doday to flitseeluir and will wil theUoiOii0t b lllnK and other places of inlai under tlle guidance of Commander

PURlor Of TiE llOTiriAYJ-
fahaw

014NT
Womrn HlnK an Indian fluge Over

Hie Hdy In lUilevil Yard
Joed5 Santos JInmnnl the llollvian who

l
dIed at liellevuo Hospital on rldlY

ullnt was
burled Tisterd y In the Grove plot In Cypress
Hljls Cemetery The funeral services were
Conducted under the trees In the hospital yard
by Miss CMttronl of the Bnanlsh Congrc
fstlonal assisted iby humor Udmund
UarleT Miss Strong read the funeral ser
ico Jn 1the

femmali
lIttIoroup around tho cofllnYOre Miss Kfcklos do

Vallhlnand threo Poitowattamlelndlanif fromFair Vlroyua a woman of the
Jlolmwu tribe and her sister Dayoulirahco
aniriin Indian dirge and then Mrorjua madeabriel addrMllo fngllnh

the undertakers menwre rcmovlntf the coffin abe said
1nere goeslthe body ot a poor Indian whodie4 of a broken heart Ho came here atrangtr He took elok and was brought to

jbe liospltal where no one underxtood hiswnguaite so hn could not telwhat his symptoms vore When epine hum own Peoplecane to comfort him In IsIs Illness adrnlislonwa > denied them giant time poorIran la8 at htBlt Alhoulhl and he felt beWnr and Irljhtend at what lid could not
UhDdortlnd thtntos died tar from

wln he might haTe liveITI Indlanllrom the fair shed tearsSubs body was away

New Irneluaer
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HAMMERED BT EItAVS3 BOUNCERS

Vltaeiiu u Say that Th Two Mta Wars
Vloletly Ananltcd la tb Hiredt

George Kraus the proprietor of the Imperial
Concert gall on Twentyninth street near
Broadway bal In hU employ aa bouncers two
eixfootera named James Air a and MIke
Whit Arrta used to be a policeman and
White bas been bouncer In Walhalla Hal and
thoVolksQtn-

rr Atthe Imperial It Is MissLottie CHIsons
nightly custom to InvIther audience join
in the chorus of song The Cat Came
Back and the young men In the house gen-
erally

¬

respond On Saturday night the Im-
perial

¬

was crowded When Ollson came out
and blat sing a number of men and

font of the house began to yell
and throw hat and bonDot In the air
T did obrhenUGll0Qn aan ctCat Came Back
ahdlahouted AllI toaether every one joined
11Jteohorns wane Stewart an Ietor In tha
Mae Walnwrteht eompany and I White

reporter stood by the flight of
stairs iadIig UP tthe boxes and with theIr
backs toward a of swinging doors leadlnioutTpto Twentynlnthstroetrwhlch are used
asl hits after the ptrlOrmaoel1 over They

ngallneof the loud but nopretyloudr It Is said than a others It Is
said that some previous unpleasantness had
arisen between one of them and Kraus The
two bouncers who were standing right there
grabbed the two men and banging the swing-
Ing

¬

doors openput them out Into Twenty
ninth arm of one of tho men broke
the stained glass In the door An eyewitness
said that one of the bouncers hold one of the
young men up against the wheel of a hanson
cab and punched him unmercifully while the
other bouncer dragged the other man over
toward Broadway kicking him several tlmoa

The moan made complaint at tha West Thir ¬

tieth street police station but the Sergeant
declined to order any arrests and advised the
mentapply at Jefferson Market for a warrant

A BTKPSIOTUKJlS hARD JFATB

Cruelly Beaten toy Her
UabStepcaabtl anil-

Bceond
About three years ago Mrs Betty Orson

blum a widow wltl two chlldrenGeorge
10 and aged 0marrlod Maurice

Neuman tailor who has a daughter Yettle
It years old From the first the two children
of MraNeuman and Yettle did not get along
together On Wednesday Itosle aaked her
mother to allow her to cook an egg for break-
fast

¬

Mrs Neuman after consenting left the
house which Is at 204 Eat Fourth street on
an errand In her Settle prohibited
the escqooklng and slapped the child

When Mrs> Neuman reprimanded her the
Slrl threw hor stepmother down and beat heMr Neumans cOIPlalnlnl that
tier husband her down ther on the head and body lira Neumanbelt knookedabout by her husband and step ¬

daughter until Haturday night when she be-
came

¬

seriously lit Dr M Ooldbergei of 704
Bteth street who was sent for found tie wo-
man

¬

suffering frpra bruises on the arm
back and abdomenbesides posslblylnternal
injuries I morning
for the Coroner to take Mrs NNeumans ante
mortem statement which resulted In the toregoicg facts beIng eliited

A reporter who called at the house found
Mrs Newmans son on the sidewalk in IrontThe boy said that although he
mother was dylngbe did not dire go maple
tot fear ot his stepfather and Yettle

nAN INTO A POUCH EROKANT
A New Koehelle Pyeler Ha a Tumble d-

ull
a

iBXaalagtoa Avers
George Werner a young crcler of New

Bochelle was flnetf 10 In the Yorkyille Police
Court yesterday by Justice McMahon on a
charge of disorderly conduct At IDS oclock
on Saturday night Werner was riding a bicycle
up JxlnltOI avepxje JIa had neither bell
nor Ilht on his wheel and rode at a rapid
pace the Twentyeighth street crossIn-

gss erner ran Horgeant James Fain ci the
TliirtyIiItIiI street iud sendnit him I

bPrawIlmi upon thepaTement Werner waa-
nnsealediiiiii down by the shook

ool regaining his feet be roundly abused I

n who wee unite badly bruised by thefall lor obstructing the highway lie was
iimewlint surprised when time Bergnant whowas not in uniform placed him under arrestand turned lm over to Policeman CahllL I

Werner paid tlio flee Imposed by Justice Me
Nahon and sot out Ilochellealaln

l
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The Blediare ead Ireetrtea WIner Mrr alaane set a tUtU
CarlelP raiilhaus of Newark who was ae

eUlee dliertnlhit young Ile who was
dllOaurd an ajploslon resulting from Ichemical oxperlmnt is now In SaiL He was
walking street late on Batnrdar
night with a young woman who live Inhti
parents house and whom he Is said to han
transferred affections wbleh went t his
wife befors her eye was put out and face
disfigured br hit Ignorant eperhuntnlwith
chemicals at a thor
were on their wedding trip He got her to
stir iv liquid while lie put In substances which
made an explosive compound

Ai the couple eroDed Washington street
Mrs Julia 1aulhaus the neglected wife saw
therd and running up to the young woman
who was clinging to her husbands arm she
burled five finger Inner pair and uratohed
her lace with her other band The young
woman whose name has not been divulged
fought with fully as much vigor and Fauihatla
tried In vain to separate them A crowd Bath
creel and Detective Sergeant Den btajnsby
took n hand In the clinch lie seized Pau haul
and his wife and let the cause of the trouble
slip through the crowd Jaulhaua and his
wife were detained at Police Headquarters
until Justice Kallioh took his seat yesterday
morning when Mrs Paulhaus was discharged
and her husband Wi committed t Jail for
twenty days He I nor age
is la Bbs Is the dauaCfeof exPoliceman
Augustus Carding

Edgar I Rldgwitr Improvlsg
President Edgar L Illdgway ot the Btate

Emigration Commission hawas stricken
with apoplexy In his omee on Jfrldar was re

t Murray lull Hotel tberlut ralt recovering rapidly
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Frlnblenrd has tbe wboopinr eenib
and we are all mh Balaam husband
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tile iOlid a

II lbB blLsel3 IO the boura of

101 slid 4tck t N 1 lor IIe auction ot dlrclor
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TI1LEOITNtMI1EAN-
DT1USTI

B5 LI I j

Offlcoa < N E or N Y
90 BrooklynCurt Bt

CAPITAL AND SURPLUS 2701081
oaee I services for thutI Mpmf nd jadclsss

management of trust funds

T company IIla a poiltlonot great advantar to 1

the iicnrlnr of mortgage Inreitminta iIcan render InraluaWe lerrlc to toe who wish

blr fund of whatever kind Invested la toed moors

sarTbe company acts ai inontor arIAn orcoroml
tee recelTei dtpotlln eieooln all trniu-
COUNSHli RIb a r Naih Rle>iard Inrrthamt-

oro r lifmareil Lcd eweIUrIINdLICITOlIiTJIU8TKKHIB
Oeorre D Willlami Orlando n Pottftr
Eugene KellyI Mlllaui Mlnirabam
Jonn T Martin tames D Lynch I
Alexander K orr Chalice B Brown
tattle Wlndmnller Emil Oelbermann
John Jacob Alter Martin moth tlluto Weeeadonct htajamln D IHCUL
Jolfen T DaYleaI Jobiip nieta t t
William II Male Fill 21 wuiiatni-
cnarlee R llendenon William Trantwlhe-
Baranel T Freeman Ctiarlei Nausea
OLARBNCBU KFL8EV

Charles
B1eUJgURw JltlRHAT-

Freildent rlUlda
yRANK BAUKT O BOOBRTON SCHMIDT

JI VlceIreildentI v TreuoraC
LOUIS V BRim Secretary 1

UIJ TRUST
MO

COMPLY
Ilrondtrar

OF NEW lOl
NEW YORKAFRIL 20 1808

Notice III hereby given that nnmberai-
boodiof th-

Boonvllle Railroad Bridge Company
were this day drawn for redemption la accordant 3
with Ibe Stoking funil provision of the Indenlare ef I

Trait Tin I I

7 268 537
8 286 616

61I 290 6286 412
131I 427 643
203 457 686
226 479 848
227 482 900
246 483 923
255 518 964 J
Said bond will be paid on presentation athe offlaa-

et the Union Trl Company ot New York Trnit
Interest on lid bond will cease Saturday Jolyl1-
6U3 UNION TRUST COMPANY or NEW YORK

nO-

ITOTHBONHOLDERSOF HSavannah and Western
Columbus d Western

Columbus and Borne 4

Railroad Companiesl
Parties dtuatlinee with llolllni plan of reorfaahay

loa can now deposit tbe ahoy bonds wlthOaatnl
Trust Company or New York and obtain Ul negotiable
receipts for the sam

MAUTIN ttraI

21100-
NONsersA
4 llroadWwy II

I

Jommtttee A flVTINUOFMw
j Still IhulIdisg

F IX JEHMANN

OfNJ1I

oRBOokT-
RUSTCOe6

T 284 riFTH AVKNUB cor 27T < 1 ST

Branch
CAPITAL

18 ValSUllPLXJS
Ht and INaenna Fe810DESIGNATED LEUAL DBlOIITORY

Intrmt allowed on deposit Cheeks pus
through Clearlnf Ilouie same ai on city beatS 4tae Executor or Aduilnlitrator or Estates
and Quardlun Receiver Registrar Tranifer S-
end FinancialI Agent fur States railroads and
corporations
lOUN r TOWNSEND Preeldent

ChARLES T BARNBV VicePreiMent
JOSEPH T BKOWN 3d Vloefnlldlat 0yREDK U bLDKlnUK Secretary

J UENKY TOWNHEND Allt Secretary

Reorganlznflou of the
Central R R and Banking Co of

Georgia and Its Allied LinesU-

NTIL FUBTUEB hOTICB L1PLWATIONXAY BB

MADE TO TIE COMMITTEE TUBOUQII TUB MBS

CANTILB TRUST C011PANT ron PERMISSION TO

DEPOSIT SECURITIES UNDER TUB PLAN OJEBOR-

OANIZATIUN TiE niOUT USING RE8BRVBD TO

CIIABOB JPENALTY OJTHEBK yEn CBM-
Tlly order of the Committee

AVIIIIAM F WIIABTON Se reteuT

AT TUB BEQUEST OT SETBBAL LiRaB BOND
I 7

HOLDERS OF TUB TOLEDO BT tons AJf B-

KANHA8
J

CI1 IIAHWAT CWB QAVB-

UNUKBTAKBN THE FORMING Ot A COIIMRTKB 4 ajI

WaKING TOWARD UNITED JON tOB lOTTOU-

PBOTEOTION BONDnOLDEfes ABB REgUlaTED TO

BEND NAMES WITU AMOUNT OJIIOLDINOS TO

A M KIDDEE CO 18 Wall StRJKIMBALLCOl6flroadSt

aylaud Trask Co

Bankers and Stock IlrokersIB-

tVifll

I

Street Now York
rraniut a regular tanklic bailneu loeladlnt tae
purchase and sale on com million ut aecurlUei deaths j
at the New York Stock hicbangeW-

ATTiAND

i

TRABE AIFBED It RAVKIM

VAN WAGONER WILLIAMS CO

Hardware Manufacturers I-

ceVANWAO0NEerrs WM II WILLIAMS Treao
Offer ror 11lbe balance of tbelr per cent prefene4

purckssr
ai AalsO fur cuts Ilow 19 suit the

Shares tlOO each dlrldendi parable qnartertr yes
partIculars apply at tbe oouiuauys Slew Yorkatri11-
Warren el

VIHOINIA SATDEBT

Jonc
Holder ef BraShlplay h Co certificates Kay

bar lbs sam Impel at the efflce of the OlllTrmt Company of New York on or biter
le11afcr new bond when tuned to bdellvtraAla
New York

Br order of the Bondholders Oommlttee
O S BLUB Bore11 I

tOltSAiKAfly pus of toe hundred shares of itoe
A of the National Trpoiraplilo Company Addreea-

OSBOUNK box S04 Bun offle

MJfU ana
C1IICAQU ANII ALTON UAItROAI Jj

COMIANVC-
IIIUAQU

0

Ill Nay 218U3
> Hl > ld iid of Two JJollara perotoA day boa declared on tbe preernd sad

roiuinon stout of ci aur payable on Site Oral
dayof June hstt to tbe euickboldere or reourdat lisa
cloie at business noure o Ibe IQtb liiitant-

Tbe dividend ou tsars refUlered m XewnTork will
be paidl at tbe stilt ot tbe rouipanyi afootIrkCurler Martin A Company 44 Kino el New and
the dividend on iliarei registered In ChIcago Illbpaid ai Ibe otnce of Ibe Treasurer t tbe

U II fDnTXUJ Treasurer
CUIOKA1IO MIIIIANO UAIIWAlfl CO

Coupons dim June 1 1X0 of this companys finmortgage M pr cent bondi will b paid un auil after
that date nt tile hI low house ol Mtura lArl1iliioun A Co in II ill > ow Urk

W UKIMUKT Ireildent-
NIW YORK Nay 20 iai3

iiriFir j I

4NATIONAL IIAII IOHIANY
1 U1KIAHUAV MiU Yllltk Mar IK 1H0-

3llittiTile iiuartcrlf tlvldrnd Ir Ib J ITH I lINT pa
the eferred nork ot Nullon l 1 rad Uuinpniy irlil b <

paid June IIB 1IHH8 la iHcklmlilrreuf nrnnl May 27-

1HH8 Iraneftr boot fey Iriferril etuik lll rluie
hay 27 1BU3 aud remain iMotel until June 10la 3tfy order of the uteri of lHirvctcr-

jUaBCII U UklllllNEV 1reaiur

ln-

l
LOANS mail on bnuiebold fornlture wltkoik-

el AL removal quickly ant oonnda A-

UC1 IIT bo33110 Bun om
A I

rnxr
UUKKEOn Sunday Nay 21 alley a short Illnm-

Fraaola James Burke
funeral services from his late raildence S77 24 ar

thence to St Klepbeni Church Bait IStk itwb re
solemn requiem man will be celebrated at 10
oclock A M on Tuesday May 28 Interment at
Calvary It t tlndly requested that no flowers

bscot
CUNNlNOIIAM Madlatn H J on Saturday

May 201898 James p blond loa of rlrekdBridget Cunningham of 2034 aioa ar
York

FDneral lerrleei at St Vlncenti CUnrtn Madison N

J on Tuesday May 23 at O A M Frlenda will meet
funeral at Ckrlilopber it ferry at 1180A KbarInterment at OaUary Cemetery

OREEa Sunday evening May 31 lleelllo-
rll Bab lichen rUe ot tbe late 0Oraand danfbler of the late George Om wild

llelatlret and frlenai are Invited II attend the
funeral terrlcea from her Ilau reildente 10 Waib-

lofton
>

equal Nor II on Wednaiday ilaySE at 10
A M-

HUNT8nddenly oSaturday Nay J181aUr
tnf iton Hunt eldest sun of the lte and
Ana ds Ieyit Jlnnt

RelativeS and rlendi rInrlelo attend the funeral
from the residence ot blbroths Charles Warren
Hunt 171 Welt t8IU it on MOld May 12 at
lOiMA M-

JArOR his late residsnt28 west Z6ths
01 In it llufb 1lor aged 77 yean

ruqerell lerylcei at Liii of Bt VII1 ds
rail Weit Lid it on TneidayatlOAil Friends
ot the family rpetfuhi7 invited to attend

qUINTAlllLSuddeply at Port Chester on lauday May 21 of paralyili of the heart Mae Antol-
uejle Dope wife of James W Qolntard

Notice funeral beII-
BEYOLDHlldA

Cr
at a P M after a lour IlIness James A Beynoldl

Funeral Taeiday the 2M at I 1 M tom his lale
reildene 166 lleveiil Brooklyn

BIOBDANOn May 20 Catbarln wit of Timothy
Rlordaa la fSlit aVontral from 137 EM llOtbit onTue-
idayat8i8Olbin to8t Pauli Church 1171k at
ansI Park ar Interment Calvary

TEB WOKKTOn sunday Mar 21 Veronica
wife of John Tea Woeit pod mother of the Ber
rather Ter Woerl Pallor of fit Jobni Church
Jersey thy Heights

Funeral from ber lAte residence 102 rId ar-
Jeriey City llelfbla on Wednciday mornlnfat 10
oclock Tbenc the body wilt be taken to St
Johns Church whey a lolemn maleof requiem-
will be sCared for ber aouL

CAtlHU or riif+xciAi DBIUfIUON
The toolEebDand Wall street gener-

ally
¬

from the severe
shock which they sustained at the beginning
ot the month and bear the renewal ot gold
sports with great equanimity but there are
as ytno I dlcatonof a revival ot specula

the contrary the finan-
cial

¬

condition of the West anti of the South Is
such as to Inspire caution If not alarm and
even In New England notwithstanding the
prosperity of lie manufacturing Industries
much discouragement prevails In oohsequence-
ot the losses which Inveitora hue Buffered
elsewhere If on top of everything ellothe
Chicago Exposition should prove unsuooocs
fuL pecuniarily as It now threatens to do tho
gloomy feeling which pervmles more or less
the entire country will be Intensified

We are not alono In our misfortunes Tho
rest of the world Is not only In a worse ooadl
tlon than we nrobut It has been so for a much
longer time This Daring collapse In London
three years ago last autumn benumbed as It
were the whole continent of Europe and IU

tfeetlare still far from haying disappeared
Arientno Republic In which tho Barings

sunk so many millions of pounds ot tholr own
money and that of their too crodulous coun-
trymen

¬

Is today no better oft than when Its
bankruptcy brought down the Barings There-
Is oven good reason tor fearing that the ontr-
amU Argentine securities held by the
of England against tbe unpaid 4tOOOOO ot
Baring obligations which It joined with the
other great London banks In guaranteeing
jtlll prove insufficient for the purposeand
that the associated I have-
to nicks good a large deficiency recent
numerous failures of Australian banks are the
outcome of a revulsion which began In the
summer ot 1B90 and against which a strug-
gle

¬

proved by the event to have been unavail-
ing

¬

has ever since been kept up Looking
back from our present point of view over the
course of nta It Is rather surprising that
we should not have taken warning from them
and prepared ourselves for what has ultimate-
ly

¬

happened but even In these days of steam-
ers

¬

telegraphs and new paners moat people
are BO occupied with their own affairs that
they pay little attention to what Is going on In
remote points and only awake to a conscious-
ness of disasters abroad whon they feol their
effects at home-

financial dlurulonllke tho present areawe all InlreQuentand while each
one of them has Its peoular cbaractorJtosthere are many
They are preceded by seasons of groat activity
and apparent prosperity and aro followed by
periods of comparative stagnation out ot
which emerges another season ot activity to
be followed In turn by another depression and
soon over and over again Evidently thehave one general cause and the attempts
which are often made to account for them by
reference to special agencies and to devise
special means for their prevention are based
upon a partial understanding of their nature
Thus the advocates ot fe trade asoribo
them to protection say that they
would disappear if al protective duties
were abolihed sliver men as-
sert

¬

result from making
gold the single standard and the speech
of Senator Jones before the Brussels
Monetary Conference from which I quoted Iparagraph last Monday elaborates at length
this evil consequence of the demonetization-
of silver Soft money men of the old green-
back school say that an abundance of papa
money Is Isure safeguard against tom while
orthodox gold monometalllsts see In our pres-
ent

¬

evil plight only the workings of the Sher-
man

¬

act Allowing Its full value to each one
of these factors still loaves it unexplained
why the alternations ot buoyancy and depros
Ion which they are supposed tproduce hap-
pen

¬

awell under free trade as under protec-
tion

¬

In silver using awell as In gold using
countries under the reign of metallic money
ob wel as under that of paper and In places

there la no Bberman act as well as In
that where there Ia

A more complete and philosophical solution
of the problem Is found It seems to me in the
constitution of human nature Itel which
boars with Impatience the dutness a monot-
onous

¬

level and rapidly passes from one ex-

treme
¬

to another Enthusiasm and datpon0
ency aro equally epidemic When prices are
rising and profits even though they are only-
on paper roll up rapidly everybody as we
have lately lon Is eager to buy but when
after this eagerness has evaporated and sus-
picion

¬

succeeds to confidence the current
turns the other way everybody desires to
sell prices fall and until the remembrance of
the losses thus Incurred obliterated by time
nobody Is willing to make fresh ventures
Thisis what has just happened on our 6took Ex-
change

¬

On larger scale and In varied forms
It occurs from time to time in every kind of
business and when it occurs In all kinds and
In many countries at once It produces a world ¬

wide depression such awe witness
Take alan Illustration the way In whIch the

British money lenders have behaved with re-
gard

¬

to the Argentine Itepubllc Here Is a
country remote from the centres of civiliza-
tion

¬

embracing vast areas of land of which
only a hundredth part is cultivated and con-
taining

¬

a population of not much over 4000
000 a part of whom are Indians Into this
ithlnlr settled wilderness British capital from
1883 to 1880 was poured to the extent of

760000000 or 11000 In return for
It wero received blndl republic and
bonds of the Individual provinces composing
It shares in banks railroad companies and
water works companies an Immenseallamount of obligations cell which
ware papa notes used a secured
by mortgages upon at tbe inflated valua-
tion

¬

which the speculative fever producedThe upshot of the whole affair Is that coun-
try

¬

is now burdened with a public debtln vari-
ous

¬

forms of 500000000 besides the debts
of Individuals and of private corporations-
and hat outstanding nnaperourrencyof3000000 depreciated
its face value For 4000000 peoplepartly
savages this 111 crushing and their
bankruptcy is not lurprllnl Tha present
state of things ought been foreseen by
any reasonable mind and indeed it was fore
sen and predicted by many hut the Drltilpublic led by the Barlnei would
stayed In their mid career and Insisted on
throwing away their money That I revul ¬

sion followed in due time and that a pro-
longed

¬
depression in Argentine securities

should succeed ttho avidity with which they
wore at fret bought was Inevitable

The depression In Australia IB likewise re
acton from a senseless anti excessive con

In the wealthproducing capacity ot a
young and undaveloped country Til five
colonies of Australia proper New
Houth Wales Victoria Queensland Houth
Australia and Western Australa have in the
aggregate a population about 3000
000 and yet they have contrived to get credit
in Great britain In one way or another for
nearly il60000000 or 750000000 Ip ad-
dition It Is estimated that the Australian
banks have taken from British depositors
on certificates of deposit bearing Interest
about Z100000000 or J600000000 which as
fut I they received It they proceeded to
lend to speculators real estate while
the money borrowed by the colonies and
municipalities was lavishly expended upon
railways telegraphs and publobuldlnll and

orke The Hood of luddelly lot
loose upon them set the AUltralanl crazy
Heal estate rOBO to Ilbulou and the
workmen In various trades not content with
the enormous wages tliey werelottnl struck
In IbUO for the exclusion competitors-
This pricked tho bubble and ever since as I
saId the colonies have been struggling to
avert a collapse which has just come From a
condition In which they enjoyed unlimited
ciedit and could gut all tho capital they de-

sired
¬

merely by l klul for It thuy have pass-
ed

¬

Into ono whore cannot oven obtain tdelay In tha onfuraement of claims agaInst
them for previous borrowings

It Is to be observed that In Argentina there
has never been any lack ol paper money and

that In Australia the sold standard has benrigidly maintained without any Sherman ask
to Impair efficacy hence neither tIcontraction of currency In the one case nor tdepreciated standard In the other can
mischief be Imputed and it Is plainly the re-
sult

¬

ot thhuman weakness whleh I have
delolbt We have had several similar ex

In this country each onunder
different conditions of coinage and currency
but each also following the same general
course The revulsion of 1837 took place
under tho reign of silver that of 1T7 during
a prevalence of the gold Ilandar and that ol
1873 when we had depreciated
Japer ifince then we have bad several little
cohiapsgs like that which we are now wit ¬

neulnl In which the currency Is only an In ¬

enr not the principal cause-
I see no ground for hoping to prevent by

legislation or otherwise the repetition ot these
financial depressions or even to lengthen the
Intervals between them They arewith sick-
ness death crime and poverty Inevitable-
evils that grow out ot human nature Ital A
wise old Bostonian onco said to m Tho
lucky man learns by the mlsakc ol other
people the wIse man by own fool by
neither and since comparatively few men
are lucky the greater part have to be tuKhtby their own experience while those be ¬

long to the third category never lerat alt
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16 Hank ot New York280 230 230 20
16 Fourth 200 2OII 2OO 2OO
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SUNDAY Mar 21
The sum of the Treasury balances at the

close ot business on Saturday was 9122050340
a decrease as compared with the previous
Saturday of 308307 National bank note
circulation outstanding 9170014300 Bal-

ance
¬

of deposits to redeem national bank-
notes 21082326 a decrease for the week of

130035

Statistics relating to silver bullion eertlfl
eaten dealt In on the Stock Exchange are
as follows Silver bullion on hdnd May 20
260127 ounces certificates outstanding 208
There were no dealings in the oertlflcaUi on
the Stock Exchange this week The closing
Quotation was 8254 383K

The weekly bank statement shows
Viv III ltx tO OaiMea

Loam f4208i7700 41 lWl3OO Dee f38116400
Iiepeilti 484WI8iloO 48nMaBou Inc eB174OO-
Clrcnlafn 68836OO fi68u100 lieu 444O-
OLerltnda U < ti8dOO 82881900 Inc 716SBO-
Otpicla 70802BOU 71231100 luc 42g200-

Reairva 128811600 I840U30OO Ino t7rJ8lKO-

OtnlW026

PelTs rod 10B7ie47S 10v 70B35 hoe 114830-

Stiflilos 24433176 Inc 0unltO
The surplus a year ago was 19W5S7S and two

years ago 15217080

Newton Lavi m Wire and Family In Zsis
ackaeetta-

PrmnELD Mass May 21In Warner
Newton the Metropolitan Life Insurance
agent who attempted tp murder Caroline
Adams an4 succeeded In ending his own life
iq Pougbkeepslo Isstnleht was well known
here lie came to Pittsflald two years ago
with the Adams woman whom be represented
to be his wife Therwar accompanied by a
young womau who was supposed to be tliolr
daughter A year ago Newton deserted the
women the younger whom Is it seems
Miss Adamaa sister Boon after the latter
married 0 A Burbank who was Adonis
Plieys manager Ihofore tile SUPPOBSJ Mrs

left Fittsfleld It caflun out that the
real Mrs Newton with tliren children was
living In Hardener Mass Xuwtoas relatlros-
Newton

live in Troy N V

A fled Frelcbt Wreck on I be PeunayUanlaLA-

NOABTEII May 21ji broken truck of a
freight car wraoVsd several tars on the Penn ¬

sylvania llallroad near Thorndale last night
An aRtbound train ran Into tile wreck and
twenty ears In all were dostroired lnclneer-
G W Mann and Fireman John McCuun of
Harrisburg were badl > Injured the former
dying this afternoon


